Fifty Years of Iron and Steel

(Addenda)

The decision of the United States Supreme
Court, handed down on March 1, 1920, sustain-
ing that of the District Court of the United
States for the District of New Jersey, in which
a petition for the dissolution of the United
States Steel Corporation was refused, Is a mat-
ter for congratulation on the part of the steel
industry generally as well as on the part of the
country.

The opinion of the court in which this im-
portant case was disposed of compares the meth-
ods and purposes of the Steel Corporation, as
developed by the voluminous testimony taken
in the case, with those of the Standard Oil
Company and American Tobacco Company,
reaching the conclusion that these were essen-
tially different and that the Steel Corporation
used neither harsh methods with competitors
nor Its great power to Influence prices against
the public.

This lengthy opinion constitutes a magnifi-
cent tribute to the vision of the Corporation's
management. It makes evident the fact that,
while this business Is conducted on a huge scale,
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